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Note: A social investment led recovery programme as called for in the Delors White Paper of December 1993 and the 2012 
Economic and Social Committee Report Restarting Growth. EIB investment areas since 1997 include health, education, urban 
regeneration, environment, green technology and trans-european transport and communication networks.  Multipliers generate 
higher investment, employment, income, and direct and indirect tax revenue..  .   
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EIF € bonds attract global surpluses  
 
EIB-EIF funded investments not counting on national debt promote 
 European Economic Recovery Programme 

 
Positive Investment, Employment, Income and Fiscal Multipliers 
 

Excess National Debt Reduction 

National debt stabilisation plus ‘New 
Deal’ social investment led recovery  
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Reconciling Stability and Growth  

 

Maastricht Debt Ceiling 
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